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Federal Home Loan Bank of Indianapolis (FHLBI) 
Elects New Chairman 

And Three New Board Members 
 
Paul Clabuesch, Chairman, President and CEO of Thumb National Bank in Pigeon, Michigan, was 
elected chairman of the Board of Directors of Federal Home Loan Bank of Indianapolis (FHLBI). 
He replaces William White, Chairman, President and CEO of Dearborn Federal Savings, whose term 
expired at the end of 2004. Clabuesch, a graduate of Michigan State University, has been CEO of 
Thumb National Bank since 1985 and a member of FHLBI’s board since January 2003.  
 
Paul Clabuesch has always been dedicated to the betterment of his community not only through 
banking initiatives but also through his many civic efforts.  
 
Clabuesch has played a leadership role in the Michigan Bankers Association (MBA) for several 
decades. He served as Chairman of the MBA in 2000 and has chaired numerous committees over the 
years.  He has also been involved with the American Bankers Association accepting several 
committee assignments. At the present time he is a board member of the Michigan Association of 
Community Bankers and serves on the Policy Development Committee of the Independent 
Community Bankers of America (ICBA).  
 
Outside the banking arena, Clabuesch has a long-standing history of community involvement. 
Highlights include a twenty-seven year tenure on the Scheurer Hospital Board of Trustees, thirteen 
of which he has served as chairman. Further he is treasurer of the Michigan 4-H Foundation and is a 
member of the Pigeon Rotary Club and is a past president (1982).  
 
Three bankers from Michigan joined FHLBI’s Board of Directors in January. Elected to serve three-
year terms were Ray D. Tooker, Senior Vice President, Loan Administration at Macatawa Bank in 
Holland; Timothy R. Gaylord, President and CEO of Mason State Bank in Mason; and Michael H. 
Price, President and CEO of Mercantile Bank of West Michigan in Grand Rapids. 
 
For the one Indiana seat available, Charles Crow, Chairman, President and CEO of 
Community Bank, Noblesville, ran unopposed and will serve another term. Mr. Crow is Vice 
Chairman of the Board and will retain that position. 
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