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CIP Credit Application 


	A. General information

	Institution:        

	Contact person:       
	Title:        

	Address:       

	City, State, ZIP:       

	Phone:       
	Fax:       
	Email:       


	B. Credit information

	Advances 

Type: 
 FORMCHECKBOX 
 Short-term         FORMCHECKBOX 
 Fixed-rate amortizing         FORMCHECKBOX 
 Fixed-rate bullet         FORMCHECKBOX 
 Variable          FORMCHECKBOX 
 Long-term adjustable

	Amount requested:      

	Term:       

	Expected funding date or date closed:       

	Letters of credit

Type: 
 FORMCHECKBOX 
 Direct pay        FORMCHECKBOX 
 Standby        FORMCHECKBOX 
 Confirming standby       FORMCHECKBOX 
 Refinance of existing LP        FORMCHECKBOX 
 Original LC #                
Note: LC issuance, draw, transfer/termination and administrative fees will be established in confirmation.

	Principal portion:       

	Interest portion:       

	Total:       

	Expected funding date:       


	C. Project information

	Project name:       

	Scattered site?       FORMCHECKBOX 
 Yes           FORMCHECKBOX 
 No 
	Location type:        FORMCHECKBOX 
 Urban           FORMCHECKBOX 
 Rural         FORMCHECKBOX 
 Rural and urban

	Project address (if scattered sites, please include list of locations on separate sheet):

	Street address:       

	City, State, ZIP:       

	Congressional district:       
	County:       

	Borrower status:    FORMCHECKBOX 
 Private for-profit developer    FORMCHECKBOX 
 Non-profit organization    FORMCHECKBOX 
 Other (explain):       

	Please check one box and complete the appropriate section as indicated for that type.

Type





Section to complete
 FORMCHECKBOX 
  Ownership residential   


Section D & E
 FORMCHECKBOX 
  Rental residential



Section D& F
 FORMCHECKBOX 
  Commercial and economic development

Section D & G
 FORMCHECKBOX 
  Mixed use–rental residential and commercial
Sections D, F & G


	D. Project financing

	Credit type (check one box and complete appropriate section below):

 FORMCHECKBOX 
  Advance–project specific or loans to be closed  

 FORMCHECKBOX 
  Advance–portfolio funding - Loans must be booked within 3 months prior to the actual funding date.
Earliest date loan(s) booked         /     /      
 FORMCHECKBOX 
  Letter of credit–credit enhancement

	What spread, if any, will be added to the CIP rate, in basis points?        

	What is the standard spread for this type of credit, in basis points?        

	Purpose of financing (check all that apply):

 FORMCHECKBOX 
 Acquisition/purchase         FORMCHECKBOX 
 Construction         FORMCHECKBOX 
 Equipment         FORMCHECKBOX 
 Permanent debt           FORMCHECKBOX 
 Portfolio funding

 FORMCHECKBOX 
 Refinance         FORMCHECKBOX 
 Rehabilitation         FORMCHECKBOX 
 Working capital         FORMCHECKBOX 
 Other (explain):                                 

	Other funding sources (check all that apply):

 FORMCHECKBOX 
 Low-income Housing Tax Credits

 FORMCHECKBOX 
 Other state/local grants or funds

 FORMCHECKBOX 
 Any HUD programs (including FHA)

 FORMCHECKBOX 
 HOME, CDBG

 FORMCHECKBOX 
 Foundation grants



 FORMCHECKBOX 
 AHP subsidy:   Amount:  $             Project No.:        
 FORMCHECKBOX 
 Other grants (explain):        


	E. Ownership residential (only complete this section if you checked this project type) 

Financing of proposed one to four family mortgage loans made to individual homeowners whose incomes do not exceed 115% of the area median income. To qualify as an ownership residential project for CIP, all the project’s loans must be closed and funds fully disbursed, or construction draws funded, within a period beginning 3 months prior to the CIP funding date and/or ending date six months after the funding date. 

	Attach the FHLBI Homeownership Worksheet or similar documentation as evidence of this requirement. Include borrower name (optional), address, county or MSA the loans were made in, mortgage closing date, household income, household size (if available) and mortgage amount.  FHLBI assumes a 4 person family if household size is not given.

	Number of 1 to 4 family properties:        
	Total units:       
	Number of mortgages:       

	Does the project include special features such as a first-time homebuyer program, mandatory pre-purchase counseling, tandem financing with a state or local government program, etc.?  If yes, please explain.

     
	 FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No

	Income target of homeowners (indicate the number of units in each category):

      units at < 50% AMI           units at  51 - 60% AMI          units at  61 - 80% AMI          units at  81 - 115% AMI


	F. Rental residential (only complete this section if you checked this project type) 

Financing of rental, cooperative housing, or construction financing for any rental or cooperative development in which: 1) the incomes of at least 51% of the residents do not exceed 115% of the median income; or 2) the rents for at least 51% of the units are affordable to residents whose incomes do not exceed 115% of the area median income. Rentals qualify if the CIP will fund loans for acquisition, construction, or rehabilitation of multifamily rentals or manufactured housing parks. All loans must be closed and funds disbursed within a period beginning 3 months prior to funding. 

	Number of 1 to 4 family properties:        
	Total units:       
	Number of multifamily units:       

	Is the project qualifying based on incomes?    FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No      If yes, complete the income target information below.

Income target of tenants (indicate the number of units in each category):

      units at < 50% AMI           units at  51 - 60% AMI          units at  61 - 80% AMI          units at  81 - 115% AMI

	Is the project qualifying based on rents?   If yes, complete and attach an FHLBI Rent Schedule or similar documentation.
	 FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No  

	Please describe the project:

     


	G. Commercial and economic development (only complete this section if you checked this project type)

Please designate one business classification for the specific project. All loans must be closed and funds disbursed within a period beginning 3 months prior to funding.

	 FORMCHECKBOX 
 Agriculture

 FORMCHECKBOX 
 Heavy Industrial

 FORMCHECKBOX 
 Commercial Wholesale

 FORMCHECKBOX 
 Light Industrial

 FORMCHECKBOX 
 Public Facilities
	 FORMCHECKBOX 
 Health Care

 FORMCHECKBOX 
 Commercial Retail

 FORMCHECKBOX 
 Infrastructure

 FORMCHECKBOX 
 Education

 FORMCHECKBOX 
 Social Services
	 FORMCHECKBOX 
 Commercial Office

 FORMCHECKBOX 
 Hotel

 FORMCHECKBOX 
 Day Care

 FORMCHECKBOX 
 Manufacturing

 FORMCHECKBOX 
 Recreation

	Commercial and economic development projects must qualify under one of the sections listed below. Check the box that applies to your project and complete the appropriate section. Additional information may be requested. 

	 FORMCHECKBOX 
 Small Business Concern according to the Small Business Administration standards
Section G1

 FORMCHECKBOX 
 Project located in or provides services and benefits to Qualified Area or other target area
Section G2

 FORMCHECKBOX 
 Business with CIP-qualified wage levels
Section G3

	G1 - Small Business Concern according to the Small Business Administration standards

Project must provide financing to a small business concern as that term is defined by Section 3 (a) of the Small Business Act and implemented by the Small Business Administration under 13 CFR part 121, or any successor provisions.

	Number of employees:                
	Annual revenues:   $      
	NAICS code (if known):         

	No. of jobs created by this loan:        
	No. of jobs retained by this loan:        

	Please describe the company and attach documentation used to verify that the business meets revenue/size requirements.

     

	G2 - Services and benefits to qualified area 

Project must meet one of three criteria: 1) be located in an area with a specified AMI, 2) provide services and benefits to individuals or households located in an area with a specified AMI, or 3) be located in one of the targeted areas described below. Use www.ffiec.gov to identify income levels by census tract.

	Qualification (check one):  

 FORMCHECKBOX 
 Project is located in a geographically defined area in which at least 51% of the residents have incomes at or below 80% of 
the AMI.

 FORMCHECKBOX 
 Located in targeted area (indicate type of area)

 FORMCHECKBOX 
 Native American Area

 FORMCHECKBOX 
 Federal Empowerment Zone, Enterprise Community, or Champion Community

 FORMCHECKBOX 
 Brownfield Area

 FORMCHECKBOX 
 Federally Declared Disaster Area

 FORMCHECKBOX 
 Department of Defense Designation as Military Base Closing Area

 FORMCHECKBOX 
 Community Adjustment and Investment Program Area (CAIP)

 FORMCHECKBOX 
 Michigan Renaissance Zone

 FORMCHECKBOX 
 Provides services and benefits to urban neighborhood, census tract, or area < 100% AMI

 FORMCHECKBOX 
 Provides services and benefits to rural county, town, city, census tract, or unincorporated area < 115% of AMI

	Area name:       

	State:       
	County:        
	MSA:        

	Qualified Area ID (tract #):       
	Tract median income: $       

	Explain services and benefits that will be provided to the qualified area:

     

	G3 – Business investment qualified wage levels

The annual salaries for at least 51% of the permanent full and part-time jobs, computed on a full-time equivalent basis, created or retained by the project, other than construction jobs, are at or below the targeted income level for the type of business.

	Please attach a Job Information Form or similar documentation.

	Type of business:

 FORMCHECKBOX 
 Urban business with a minimum of 51% of employees with income < 100% AMI

 FORMCHECKBOX 
 Rural business with a minimum of 51% of employees with income < 115% AMI

 FORMCHECKBOX 
 Other:       

	Census tract #:       
	Area median income (AMI):       
	Tract median income: $       

	Total no. of current employees:        

	No. of jobs created by this loan:        
	No. of jobs retained by this loan:        

	Provide a brief description of the project:

     


	H. Conditions of agreement


1.  The member institution identified on page one of this application (“member”) hereby applies to the Federal Home Loan Bank of Indianapolis (“Bank”) for an advance (“advance”) or letter of credit (“LC”) on the terms described below and pursuant to the terms and conditions of the Community Investment Program (“CIP”) and the Advances, Pledge and Security Agreement (“advances agreement”) between the Bank and the member.

2.  The Bank shall have no obligation to make an advance under this application unless the Bank is satisfied as to the member’s creditworthiness and compliance with the terms of the advances agreement and the Bank’s credit policy manual at the time of funding. The receipt or approval of this application by the Bank shall in no way constitute a firm or binding commitment on the part of the Bank.

3.  In consideration for the issuance of the advance or an LC under the CIP, member acknowledges that this application is subject to the terms specified above and the following conditions: 

Member agrees to comply with all monitoring, auditing, and reporting requirements set forth in Federal laws and regulations applicable to the Bank, whether now existing and as the same may be amended from time to time (the “Regulations”). The Member further agrees that an advance or LC can be recaptured or re-priced in the event of any failure to comply with the terms and conditions of the application, CIP or the Regulations or the Bank may take any other action permitted under the Regulations.

4.  Member represents and warrants to the Bank the following.

(a) It is not in default under the advances agreement.

(b) It has full corporate power and authority and has received all corporate and governmental authorizations and approvals as may be required to enter into and perform its obligations under this application and to borrow the advance or LC and/or receive the subsidy.

(c) It will maintain the terms of the application and the advance or LC granted hereunder on its books and records.

(d) It will comply with the Regulations and all provisions of the CIP as in effect from time to time. 

(e) It maintains and shall continue to maintain sufficient eligible collateral to fully secure advances or LC to be made under this application, the Affordable Housing Program subsidies, other advances, and other Bank services as required under the Regulations, the Bank’s collateral policy, credit policy manual, and the advances agreement.

(f) It holds the amount of Federal Home Loan Bank capital stock required by statute.

(g) It is not subject to a regulatory enforcement action, receivership, conservatorship, or other agreement whether pending, threatened, or obtained by consent, by any state or federal regulatory agency where such action or agreement may materially affect its operations.

5.  In the event the member terminates its membership with the Bank for any reason, the member agrees to continue to honor all the conditions, representations, and warranties contained herein and to promptly pay off all outstanding advances and terminate all outstanding LCs in an orderly fashion, if so required by the Bank.

6.  This application is subject to the terms and conditions of the advances agreement, the CIP, the Bank’s collateral policy and credit policy manual in effect from time to time, and the Regulations. 

7. Certification and Signatures

	Member certifies that the funding received hereunder shall be used only for the project or program described herein and that the Member will ensure, at the time of funding, that the project or program continues to satisfy the CIP’s requirements. Member shall provide the Bank with such reports or records as the Bank shall request from time to time related to this application and the project. Member represents that the undersigned is fully authorized, based on the condition noted below, to sign this application, and if accepted, to agree to the terms and conditions contained herein. 

Note: Must be signed by two officers who are authorized on the members’ “Certified Resolutions for Advances” to procure advances from the Bank. Please check with the Bank’s credit department (317-465-0461) if you are uncertain of current authorizations.
     
     
Authorized signature of FHLBI member

Typed name

Date

     
     
Authorized signature of FHLBI member

Typed name

Date




Submit original application to Community Investment - Federal Home Loan Bank of Indianapolis

8250 Woodfield Crossing Blvd. ( Indianapolis, IN 46240 ( Phone: 317-465-0371 ( Toll-free: 800-688-6697 (  Fax: 317-465-0376



This application is form-enabled so you can enter information directly onto it using Word.
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