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2011 Homeownership Initiatives Programs (HOP, NSA, NIP, DRP)
Registration and Certification

Member information

	Member:      
	Email:      

	Primary contact:      

	Address:      

	City, State, Zip:       
	Phone:                       
	Fax:      

	
	

	Secondary contact (if applicable):      
	Email:       

	Address:      

	City, State, Zip:      
	Phone:                       
	Fax:      

	
	


One person from each member will be designated the primary contact for the Homeownership Initiatives Programs correspondence, questions and documentation requests. Additional contacts will only be added upon approval by the primary contact. 
Publication Consent 
By indicating below, the member does or does not consent to allow the FHLBI to publish the member’s contact information and program participation via internet and printed materials as a registered user of the FHLBI Homeownership Initiatives Programs.

 FORMCHECKBOX 
 Publish member’s contact information  
 FORMCHECKBOX 
 Do not publish member’s contact information
Member’s current or future program participation: 
 FORMCHECKBOX 
 HOP    FORMCHECKBOX 
 NIP     FORMCHECKBOX 
 NSA    
2011 Program Updates
The following program updates represent significant changes to requirements. This is not an exhaustive list and members should refer to the FHLBI AHP Implementation Plan (“Implementation Plan”) for complete program requirements. 
· The HOP maximum per unit amount is $7,500 if the member is providing the first mortgage financing.  If a non-member provides the first mortgage financing or if there is none, the maximum is $5,000 per unit.
· The NIP maximum per unit is $10,000 if the member is the first lien holder on the mortgaged property or if the homeowner is receiving 3:1 matching funds from a government entity, forgivable or deferred loan from an eligible state or local home improvement loan program or a member’s home equity loan.  If no matching funds from an eligible source is provided or the first lien holder is not the member, the NIP maximum per unit is $7,500.

· A HUD-1 Settlement Statement must be used and the final, executed HUD-1 must be submitted to FHLBI immediately following closing on every HOP and NSA household.

· The member may not enroll a household in HOP with monthly housing costs (including principal, interest, taxes, insurance and homeowner’s dues) exceeding 35% or total debt-to-income ratios exceeding 45% of the approved household income.
· Transactions with non-occupying co-borrowers, co-owners or co-signers are not eligible.

· The member must ensure the HOP and NSA loan transaction is closed within 30 days of the FHLBI disbursement date.
· The member must ensure the Real Estate Retention Agreement for NIP transactions must be recorded within 30 days of the FHLBI disbursement date.

· The member must ensure that all households execute and record the current Real Estate Retention Agreement.
· Previously closed loans must have closed within 60 days of FHLBI’s receipt of the disbursement request.
2011 Program Certifications
Each member will be responsible for all terms, conditions and requirements contained in the, Implementation Plan, the Homeownership Initiatives Programs Master Agreement and this Homeownership Initiatives Programs Registration and Certification and hereby agrees to the following certifications and program updates:  
· Member Eligibility. The member certifies to be a current member of and eligible to borrow from the FHLBI to participate. 

· Member Training. The member agrees to complete required training that will provide information and instructions on program guidelines, disbursements and documentation requirements. 
· Household Eligibility. 
· The member certifies that upon enrollment, all grant recipients meet income restrictions and all other requirements, depending on the type of funding provided, as outlined in the Implementation Plan and the AHP Regulation §1291 which govern these programs. 
· The member will ensure that HOP and NSA recipients complete the required homeownership or homebuyer counseling/education as outlined in the program guidelines of the Implementation Plan. 
· For HOP grants, the member will ensure that homebuyers meet the definition of “first-time homebuyer” as defined in Attachment A of the Implementation Plan.

· Household Enrollment. The date defined by the FHLBI as the date on which the member issues a pre-qualification or other such loan commitment or enrolls the household in the HOP, NSA or NIP program is the enrollment date. 
· Financing Costs. The rate of interest, points, fees and any other charges for all loans that are made with the program funds shall not exceed a reasonable market rate of interest, points, fees and other charges for loans of similar maturity, terms and risk.

· Property Retention Requirements. The member certifies that FHLBI’s current Real Estate Retention Agreement must be recorded on every property that receives the grant. This agreement may not be modified without prior approval from the FHLBI. The member must ensure that grant recipients are adequately advised of the five-year retention period and events that may result in a recapture of the subsidy. In addition, the member must ensure that retention agreements and settlement statements are properly executed by all owners on the legal title.
· Property Documentation Requirements. The member must maintain project files with all applicable information for all grant recipients (regardless of whether the member has initiated the loan), including proof of income verification, recorded retention agreements, settlement statements, evidence of homeownership or homebuyer counseling/education, cost validation for rehabilitation expenses and matching funds documentation. 

Signatures
Member represents that the undersigned is fully authorized to sign, and if accepted, agrees to the terms and conditions contained herein. The authorized signer must be an officer who is authorized on the FHLBI member “Certified Resolutions for Advances.” Contact the FHLBI at 317-465-0461 to verify current authorizations.

	
	
	     

	Member Contact  Signature
	
	Date

	     
	
	

	Printed Name
	
	


	
	
	     

	Authorized Signer
	
	Date

	     
	
	

	Printed Name
	
	


Return the original Registration and Certification to:

	For FHLBI Use Only

	BPID:
	

	Authorized signer verified by:
	


Federal Home Loan Bank of Indianapolis

Community Investment Department
8250 Woodfield Crossing Blvd.

Indianapolis, IN  46240
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