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Part 1: Volatile Economy
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Who's Faster? Who's Bigger?
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Hyper-Competition
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Problems Ahead

= Market

Work Opinion: 5 factors that could
turn America into another
Trade collapsed empire
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Nations are just as likely to unrovel after p riods of prosperity as after
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Age of AnX|ety
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New Silk Routes

RANK 1999

2005

Sinopec 50
Sabic 32
Formosa Pl 47
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How did we go

from
MADE IN USA
toO
MADE IN
WHEREVER’S
CHEAPER?




The Agony of Work & Play
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Civilian Labor Force Participation Rate (CIVPART)
Source; U.S. Department of Labor: Bureau of Labor Statistics

trendline
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Shaded areas indicate US recessions.
2014 research.stlouisfed.org



Pick Up a Club

Percent of Housing Units Under Foreclosure or Preforeclosure
Q4 2008 Data
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No “Skin in the Game”

“trust me” paper

Avalanche of
defaults,
downgrades, CDS,
mark-to-market,
pension exits
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Free Trade Backlash:

Dems vs. Obama
Trump & Sanders!
Sovereign Wealth Fears
“Buy America?”

India v. Steel; Russia v.

Cars and Chickens;
Argentina v. auto parts

Boeing vs. Airbus
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Who's in Debt?

Total Public Debt vs. Fiscal Balance as
Percent of GDP

(2010 forecast)

per cent of GDP
140
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The High Price of a Free Lunch?

Percent of Individual Income Tax Returns
with Zero or Negative Tax Liability
1950 to 2007
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Composition of Federal Spending

[=te ]

TG

Taking from Peter...

1952 to 2016 (Projected)
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Federal Payments to Individuals
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We used to size up
a man by counting

his children. Now

we count Rolex

watches, six-pack
abs, and Twitter
followers.




your scooter can pull wagons & trailers also
19
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__ We Can Beat Our FOE’s

Federal Reserve’s New World
o Sparks risky schemes?

Oil and Gravity

Euro under pressure
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A Flood of Money...Pass It On

ECB interest rate — zero percent

BoJ interest rate is minus 0.1 percent | Bank of Canada interest rate
0.6% i
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ack to the '70s?
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Is Inflation Baked in the Cake?

Key Inflation Readings Struggling Higher

Jurn-15 Dec-15 Jun-16
= == PCE Core, Year-on-Year Percent Change
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Will Wages Wag the Dog?

Employment
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"Existing Home Sales Yet to Accelerate
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Why’s the Abercrombie Dude Lonely?

he Dollar and Exports Move Inversely
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TODAY'S CHANGE

3 YEAR 100.76 0.82 (-0.81%)
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Oil headed for $50 a barrel?

Apr. 01, 2014 - 4:22 - Former White House economic policy director Todd Buchholz
gives his outlook for oil and energy.
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Consumers Stable..in US

Ex-Gas Retail Sales Still Trending Lower
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New Seriously Delinquent Balances by Loan Type
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Jobhs?

Payroll Measures Consumer Holding Up, But Business Investment Drops
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Supply Side and the Gig



Tech and Jobs

Twitter to lay off up to 8% of workforce

1 Guynn, USA TODAY

Jack Dorsey's new tenure as Twitter's CEO is off to quite a start; the company's cutting almost a tenth
of its workforce. The Associated Press reports that the social media company announced 336 layoffs
today. USA TODAY




Minimum IS Zero

Public Relations or
Economic Pressure?

Can min. wage
Industries raise
prices?

Minimum = $0.00




What Are They Buying?

Restaurant Performance Index

Values cater thamn 100
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Source: National Restaurant Association
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Part |l:

Leading Amid Uncertainty
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2016: What's at Stake and Whao's
Left Standing?
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Favorites and Dark Horses

Tim Kaine . Mike Pence

Julian Castro . Chris Christie
Cory Booker . Rudy Giuliani
Elizabeth Warren . Newt Gingrich

D
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Tax Cuts or
Hikes?

Trade Wars?
Obamacare?
Debts
Regulation?

EMOST VIOLENTRonT
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Regulation or Public Safety?

Hair stylists in
Arizona must take
1,600 hours of
classes. A policeman
gets 600. Apparently,

it’s nearly three
times as dangerous
to wield a
blow-dryer than a
.40 caliber Glock.

On Sale June 7th




Friends, Foes or Fiends?

| DEMOCRACY i [;”“, - Yol What is Putin
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Or Zhivag... | Econami..

Subscribe

Watch the 2015 TIME 100
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Former White House Adviser: What
Vladimir Putin Could Learn From
‘Doctor Zhivago’
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There is still greatness in the
Russian people - but they
have been bottled up for 100
years
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Does China Take Over?
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CHINA INDUSTRIAL PRODUCTION

China Aging
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TARE 1N
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. U.S., Canada, and Mexico work alone
. The Fed may be a target of Trump win
. Commodity/China hype Is over

. Nationalism means trade friction

. Debt overhang may worsen under either

. Stay In touch: @EconTodd
www.toddbuchholz.com
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The Race for |1Q Points

1992-2002
Stevedores -17% . Elect. Engineers
Timber -32% +28%
Farm -20% . Med. Scientists
Sewing -50% +33%0
Typesetters -62% . Architects
+44%
Legal Assistants
+669%0
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Fin. Services +78%
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